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LAGOR RESIDENTIAL MARKET UFDATE

INTRODUCTION

Since we staried e business in February
2008, our focus has been to provide
affordable housing for medium to fow-
income earners across Migeria and
avantually Africa.

I i our commitment 85 FWG “To provide
homes with associaled lacilities In
attractive and safe communities, as a
contribution to wealth rr\Pamn and SDE0-
BConomic o " in the

decsion, wa have launched a monthly
repor pubscation.

This maiden edition of FWC monthly
Insight, contains updates on the real
estata markat for the month, this includas
our houghts on lopical Issues besetting
thie Nigerian real estate market,

It also contains key data points on the

that we operata in.

As part of our commitment to guiding our
subscribars in making the best real estate

o | real estate markst in ngana
and i Lagos, where P
We hope you enjoy it and shara wur
fmadback,

ECONOMIC KEY FACTS
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Population

211M $481Billion
Migaria’s

ACTO-BCONomY




LAGOS RESIDENTIAL MARKET UPDATE

6

REAL ESTATE
MACRO-ECONOMIC
SUMMARY

The Nigerian GDP including real estate
and construction sector has shown a slow

but steady recovery from the impact ol
COVID-13,

Although ssgnificant improvements were
recorded in the first three quariers in 2021,
the uncertainties surrounding the 2023

general election halted sector activity in
the prelude to 2022,

Whila we sea this slow pace continuing in
the short term, at least tll after the election,

we do not expect fo. see the GDF
10-18 levels.
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RESIDENTIAL MARKET
KEY FACTS

Total Stock
€.20.2M Units

il

Nigsria

Market Status
Undersupplied
e Dutlook
Positive

Bere: Firal Wil Commnition

Total Stock
c. 1.5k

Markst Status
Undarsupplied

Outlaok
Positive

i PR, Earars g

SHIFTING MARKET DYNAMICS AND THE NEED TO
HOUSE LAGOS' YOUNG POPULATION



3 Bebroom Flat [}4
Oasis Scheme1

N26.4 Million

with a #1 million discount on outright purchase

A12 months payment plan is also available

© |, co-operative Way, Badore, Lekkl Peninsula,
Lages State. Nigeria.

® +2347035657979

+234 901000 2122 = A
“AC
(=] sales@fwcafrica.com sinsresnia sepsebimne
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